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Dear Ms. Jocelyn Boyd:
Enclosed is the quarterly report of Duke Energy Carolinas, LLC
for the twelve months ending December 31, 2011, Please feel free

to call me at (704) 382-8070.

Sincerely,

Phillip O. Stillman
Regulatory Accounting and Planning

Enclosure

ce: Mr, Dukes Scoft
Executive Director
Office of Regulatory Staff

Mz, John Flitter

Director, Electric & Gas Regulation
Office of Regulatory Staff

www. duke-energy. com



South Carolina
CERTIFICATION

{Certification must be signed by the Chief Executive Officer and the Chief Financial Officer)

I, Catherine E. Heigel, state and attest, under penalty of perjury, that the attached South
Carolina Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by
the Public Service Commission of South Carolina; that I have reviewed said report and, in
the exercise of due diligence, have made reasonable inquiry into the accuracy of the
information and representations provided therein; and that, to the best of my knowledge,
information, and belief, all information contained therein is accurate and true and contains
no false, fictitious, fraudulent or misleading statements; that no material information or fact
has been knowingly omitted or misstated therein, and that all information contained therein
has been prepared and presented in accordance with all applicable South Carolina general
statutes, Commission rules and regulations, and applicable Commission Orders. Any
violation of this Certification may result in the Commission initiating a formal earnings
review proceeding,

(ot Ed it

Signature of President /

Catherine E. Heigel
Typed or Printed Name of Person Signing

President, Duke Energy South Carolina

Title
%/Knvv/m/ LY 2.2
Date Signed
Subscribed and sworn to before i gl day of\@%}g,' L
otéry Public : .

My Commission Expires: / ( ) / 7 //20 ZO . L |



South Carolina

CERTIFICATION

{Cértification must be signed by the Chief Executive Officer and the Chief Financial Officer)

I, James D. Wi'ies, state and attest, under penalty of perjury, that the attached South Carolina
Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by the
Public Service Commission of South Carolina; that I have reviewed said report and, in the
exercise of du¢ diligenice, have made reasonable inquiry into the accuracy of the information
and representations provided therein; and that, to the best of my knowledge, information,
and belief, all information contained therein is accurate and true and contains no false,
fictitious, fraudulent or misleading statements; that no material information or fact has been
knowingly omitted or misstated therein, and that all information contained therein has been
prepared and presented in accordance with all applicable South Carolina general statutes,
Commission rules and regulations, and applicable Cominission Orders. Any violation of
this Certification may result in the Commission initiating a formal earnings review

proceeding.

ture of Person Making Verification

James D. Wiles
Typed or Printed Name of Person Signing

VP. Franchised Eleciric and Gas Accountin
Title

jﬁéfuw«, 2, 291

Date Signed

Subscribed and sworn to before me this 2/ day of February 2012

1 e 2
\A‘%\-A./* i 1 /{j(‘(ﬂ{j
Notazy?ublic

My Commission Expires: (ed. 2 ,;g 207 {;‘"f




Duke Energy Carolinas, LLC Pzgel
GPERATING INCOME FROM ELECTRIC OPERATIONS

5C Quarterly for December 31, 2011

{Thousands of Dollars)

Total !
Company South Carolina Retail
Line Per Allocation Per Accounting As
No. Description Books Factors Books Adis [a] Adjusted
{Col. 1} {Col. 2} (Col. 3} {Col. 4)
1 Eiectric Operating Revenue 5 6,445,284 23.6415% $ 1,523,764 % 7923 § 1,531,687
2 Electric Operating Expenses:
3 Operation and Maintenance:
4 Fuel Used in Electric Generation 1,644,757 25.1952% 414,400 {1,268) 413,132
5 Purchased Power and Net interchange 299,060 25.3688% 75,868 (190) 75,678
6 Wages, Benefits, Materials, etc. 1,882,789 24.2314% 456,227 (10,869) 445,358
7 Depreclation and Amartization 769,833 24.6398% 185,685 26,848 216,533
8 General Taxes 336,748 17.2637% 58,135 3,867 62,002
g interest on Customner Deposits 5,849 11.5746% 677 1) 676
10 income Taxes : 466,083 21,3249% 99,352 {5,859} 93,533
11 Amortization of investment Tax Credit (6,881) 23,7030% (1,631) 3 {1,625}
12 Total Electric Operating Expenses ‘ 5,398,238 23.0477% 1,292,753 12,534 1,305,287
13 Operating income $ 1,047,045 22.0832% H 231,011 5 {4,611) $ 225,400
14 Add: Custemer Growth Adjustment 363 363
15  Income for Return 5 234,011 § (4,248) & 226,763
18 Qriginal Cost Rate Base (b) 5 3,500,575 5 82,580 § 3,583,155
17 Rate of Return on South Caralinz Retail Rate Base ©.60% 6.33%

Notes: {a) From Page 3, "Total Adjustments” line.

(b} From Page 4, Line 12.
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Duke Energy Carolinas, LLC Paged

ORIGINAL COST RATE BASE - ELECTRIC OPERATIONS
SC Quarterly for December 31, 2011
{Thousands of Dallars)

Total
Company South Carelina Retail
Lire Per Allecation Per Accounting As
No. Description _Baoks Fattors Books Adjustments Adjusted
{€ol, 1) {€al, 2) [Col. 3) {Cal. 4)
1 Electric #lant In Seryice $ 29,052,813 $ 6697509 $ 146405 $ 6,843,914
2 less: Accumulated Depreciation and Amertizatien {12,791,777) {2,865,370) (25,260) {2,890,630)
3 NetElectric Plant 16,261,036 3,832,139 121,145 3,853,284
4 Add: Matedals and Suppiies 927,418 226,706 {26,655) 200,051
5 Working Capital Investment 1,218,560 287,726 - 287,726
6 Plant Held for Future Use 3,126 255122% 798 - 798
7 Less: Accumulated Deferred Taxes {3,940,102)  24.9750% {984,041) - (984,041)
8 Operating Reserves {318,420)  265172% (84,438) - {84,436}
g Customer Depaosits {93,063} (19,961) - {19,961)
10 Greenwood {11,910) {11,910)
11 Construction Work in Progress 088,455 241,644 241,644
12  Total Original Cost Rate Base 515,047,010. $ 3,500,575 % 82,580 5 3,583,155




Duke Energy Carclinas, LLC Page 42
ELECTRIC PLANT fH SERVICE AT GRIGINAL COST

SC Quarterly for December 31, 2011

{Thousands of Dollars)

Tatal
Company Sauth Caralina Retail
Line Per Allocation Per Accounting As
Ne. Description Boaks factors Books Adjustments Adjusted
{Cal. 1} {Cal. 2) {Col. 3) (Col. 4)
1  Production § 15,229,896 s 3,357,096 S 73373 § 3,430,469
2 Transmission 2,693,011 1%.0833% 515,060 13,294 528,354
3 Distribution (b) 8,955,111 25.5651% 2,289,380 30,103 2,319,483
4 General 710,527 24.1304% 171,453 5,792 177,245
5 Intangible 421,935 23.6932% 69,970 23,843 123,813
§ Subtatal 28,016,480 22,9613% 6,432,954 146,405 6,579,364
7 Wudlear Fuet : 1,436,333 25.5275% 264,550 264,550
8 Total Eleciric Plant in Service $ 29,052,813 (a} 5 6,657,509 5 146,405 5 6,843,914

Nates: (a) Excludes asset retirement obfigatians, electric plant held for future use, electric plant acquisition adjustments, and other electric plant adjustments of

(585,10%) thousand.
(b} The accounting adjustment In Co!. 3 reflects plant In service additions not related to tustomer growth.




Duke Energy Carofinas, LLC
ACCUMULATED DEPRECIATION AND AMORTIZATION - ELECTRIC PLANT IN SERVICE
5C Quarterly for December 31, 2011
(Thousands of Dallars)

10
1i
12
3

14
15
16
17
18
19

Note:

Description

Production
Transmission
Distribution
General
Intangible
Subtotal
Nuclear Fuel

Total Accumulated Depreciation and Amortization

Total
Company
Per
Beoks
{Cal, 1)

$ 6,707,153
1,184,388
3,864,432

143,718
313,691

12,213,881

577,896

Allacation
Factors

18.0224%

33.0822%
22.3838%
22,2521%

25.5275%

The annual composlte rates for computing depreciation {straight-line method) are shown below,

Steam Production Plant
Muclear Production Plant {Exd. Nuclear Decommissioning}
Hydra Preduction Plant
Combustion Turbine Productfon Plant
Salar Production Plant
Transmisslon Plant:
Right-of-Way
GCther
Distribution Plant
General Plant
Land Rights
Intangible Plant

3.57%
2.35%
3.44%
3.62%
5.38%

1.16%

2.03%

2.33%
Varous
0.81% - 1,88%
20.00%

South Carolina Retall

Page 4b

Per Accounting As
Books Adjustments Adjusted
[Col. 2) {cel. 3) {col. 4)
1,350,746 $ 14,682 § 1,365,428
225,394 540 225,934
1,023,947 1,416 1,025,363
47,545 3,853 51,398
70,216 4,763 74,985
2,717,848 25,260 2,743,108
147,522 147,522
2,865,370 S 25260 5§ 2,890,630

(a} Excludes accumulated amertization of electric plant acquisition adjustment and accumulated deprecistion related to asset retirement obligations totating
($23,761) thousand and reclassifies cost of removal and other deferred credits to Increase accumulated depreciation by $1,486,828 thousand,




Duke Energy Carolinas, LLC Page 4c
MATERIALS AND SUPPLIES

SCQuarterly for December 31, 2011

(Thousands of Dollars)

Total
Company South Carollna Retal)
Line Per Allocation Per Accounting As
Mo, Description Books Factors Baoks Adjustments Adiusted
{Cal. 1) {Col. 2) (Col. 3} (Col. 4)
Fue! Stock:
1 Coal s 411,949 25.5275% S 105,160 § (26,655) & 78,505
2 ol 28,250 25.5275% 7,212 - 7,212
3 Total Fuel Stock 440,199 25.5275% 112,372 {26,655) 85,717
4 QOther Electrie Materials and Supplies & Stores Clearing 487,219 23.4886% 114,334 - 114,334

5 Total Materlals and Supplies s 226,706 5 {26,655) & 200,051

Note: {a) Adjustment to per book coal inventory balance to reflect target inventory level.

Coal inventory Target Level {in tons) 3,082
Price per Ton - Coal 5 99.46
Total Company Pro Forma Inventory s 307,530 25,5275% 78,505

Per Book Coal Inventory 105,160

Coal Adjustment 5 (26,653}




Duke Energy Carolinas, LLC
WORKING CAPITAL INVESTMENT
SC Quarterly for December 31, 2011
{Thousands of Dollars)

tine

MNo. Description

Twelve Months Operating and Maintenance Fxpenses,
Exclusive of Purchased Power and Nuclear Fuel Expense

1/8 of 08&M Expenses on Line 1
Less: Average Taxes Accrued
Subtetal

Required Bank Balances

Bond Reacqulsition Prentiums
Penslon Funding

Prepayments

Tetal Werking Capital Investment

Total
Company
Per
Bogks

{Cal. 1)

417,028
{3,850)
T
340
120,659

570,145

Allacation
Eactors

23.4243%
17.2412%
24,1536%

23.8212%

Pape 4d

South Carolina Retall

Per Accounting As
Bocks Adjustments Adjusted
{Cel. 2) {Cal. 3) (Col. 4)

821,706 -5 821,706
102,713 5 102,713
(1,126) - (1,126)
101,587 . 101,587
80 - 80
20,803 - 20,803
161,864 - 161,864
3,392 - 3,392
287,726 % -5 287,726




Duke Energy Carolinas, LLC

CONSTRUCTION WORK IN PROCESS AT MONTH END
SC Quarterly for December 31, 2011

{Thousands of Dollars)

Line
No. Description

1 Preduction

2 Transmission
3 Distribution
4  General

5 Intangible

6 Total Construction Work in Progress

Total
Company
Per
Books
(Cot, 1)

$ 3,216,825
147,435
65,407

24,967
288,489

3 3,743,123

Allecation
Eactors

23.8212%
19.0196%
25.5651%
24.1304%

23.6932%

Page 4e
South Carolina Retall
Per Accounting As
Bocks Adjustments Adlusted
[Cel. 2) {Cal. 3) {Col. 4)

s 765,285 % . 766,285
28,042 - 28,042
16,721 - 16,721
6,025 - 5,025
68,352 - 68,352
5 885,425 $ -5 885,425




Duke Energy Carclinas, LLC

FIXED CHARGES COVERAGE; SEC METHOD
EARNINGS PER SHARE

SC Quarterly for December 31, 2011

Line
No. Description

Twelve Months Ended 31-Dec-2011
1 SECFIxed Charges Coverage 375

2 Earnings per Share ’ $1.28

Paga’s
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